
s h a r e h o l d e r s .  

A  We place the highest priority on investments that contribute to long - term growth, and 

in addition to internal investments, we actively search for opportunities for M&A. We 

make decisions on the allocation of funds , including share buybacks, not necessarily on 

a quarterly basis, but on an annual basis, taking into consideration the balance between inventoi(4.(ec)-us)-6 , 



adjustment to be largely complete by H1 of FY2024.  Since we believe that 




