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Consolidated Statement of Cash Flows (including discontinued operations)

For the yeaC





  

  

  

HOYA Corporation (the “Company”) is a limited company incorporated in Japan. The addresses of its registered office and principal 
p









  

The consolidated financial statements have been prepared on the historical cost basis except for certain non-current assets and 
financial instruments measured at revalued amounts or fair value in principle. The principal accounting policies are set out below. 
  

ᵑ Subsidiaries 



 Acquisitions of businesses are accounted for using the acquisition method. Acquisition-related costs are generally recognised in profit 
or loss as incurred. The acquiree's identifiable assets acquired and liabilities assumed are recognised at their fair values at the 
acquisition date except for the following:  



ᵑ Foreign currency transactions 









Derivatives are initially recognised at fair value at the date the derivative contract is entered into and are subsequently remeasured to 
their fair value at the end of each reporting period. 
㻌  









The Group’s own equity instruments, which are reacquired (treasury shares) are recognised at cost and deducted from equity. No gain 







Revenue is recognised at fair value of the consideration received or receivable less discount, rebate and consumption taxes.  
㻌  





(1) Application of estimates and assumptions 





(2) Segment revenues and results 





��







䠄Millions of Yen䠅

㻌  

䠄Millions of Yen䠅

Accumulated depreciation and 
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 Building with carrying amount of  million yen (  thousand U.S.dollars) has been pledged as collateral to secure  million yen (



The following are the cost, accumulated amortooo27a1(n(st)6ndw)2(6(o2(d apa6(o28( a)m(la)n(oo) l(o27a1(ssla)esla) oThe)(st)goodw)2wi)6(o)1(l)(st)6nw)2d(6(o2na1((oo)a8(w)2ibcu)87(r)-te)7ss7(r)tsla):��
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(Thousands of U.S.Dollars (Note 2))

Note: 
(i) There were no significant internally-generated intangible assets for the years ended 31 March 2012 and 2013. 
(ii) Loss on disposal of intangible assets is set out in Note 26 “Revenue and expenses (excluding finance income and costs)” (7) Other 
expenses. 
(iii) Refer to Note 34 “Business combinations” for details of acquisitions through business combinations. 
(iv) Amortisation expense is included in the line item ‘Depreciation and amortisation’ in the consolidated statement of comprehensive 
income. 
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(2) Impairment losses on assets in business units 
For the year ended 31 March 2012㻌  









(1) Deferred taxes 



䠄Millions of Yen䠅

Note: 



(Thousands of U.S.Dollars (Note 2))

Note: 





(2) Income taxes 
In Japan, the normal effective statutory tax rates are approximately 40.5% and 38.0 % for the years ended 31 March 2012 and 2013, 





Details of other assets and liabilities are as follows:  

  

Note: 
(i) Details of advance received and deferred revenue are as follows: 

㻌  

(ii) Proceed from insurance claim of  million yen for the massive flood in Thailand in October 2011 is included in 
䇺



Details of inventories are as follows: 

No inventories were pledged as collateral to secure debt. 
㻌  



Details of cash and cash equivalents are as follows: 
15.Cash and cash equivalents

  















Details of other provisions are as follows: 







ᵒ Other capital reserves 

㻌  

Note: 
(i) Refer to Note 25 “Share-based payments” for details of stock option. 







  





Note:��N
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ᵒ Interest rate risk management 
The majority of the interest-bearing debt is bonds with fixed interest rates. The Group’s cash and cash equivalents exceed the interest-













(Thousands of U.S.Dollars(Note 2))



Note:







Details for carrying amounts of assets held for sales as at 31 March 2012 are as follows: 

Note:  
The sale of the above land of Itabashi 1st Plant was approved in the year ended 31 March 2012, and was sold in the year ended 31 
March 2013. 
㻌  



(1) Detail of share-based payments 
The Group has a stock option plan. The purpose of the plan is to increase the value of the Group and to improve the financial result of 
the Group by motivating the members such as directors, officers, and employees of the Group, and as well as to retain valuable 
employees. 
㻌  

After overall approval at the shareholders meeting, options are granted to individuals that are proposed and approved at the Group’s 
Board of Directors’ meeting. The options are granted at no cost. The exercise period of the options is the period determined in the 



(3) The number and weighted average exercise prices of stock options 



(4) Stock options to which IFRS 2 is not applied 
The following are details of the stock options granted after 7 November 2002 and vested before 1 April 2008, opening balance of the 





(4) Employee benefits expense 
The following is an analysis of the Group’s employee benefits expense from continuing operations: 

(5) Foreign exchange gains or losses  



Note:  
(i) Loss resulting from the fair value measurement of currency derivatives is disclosed in the line item ‘Foreign exchange loss’ of Note 
26 “Revenue and expenses (excluding finance income and costs), (5) Foreign exchange gains or losses.” 







For the years ended 31 March 2012 and 2013, other comprehensive income comprises the following:㻌  

Note:㻌  





(1) Basic earnings per share and diluted earnings per share 
㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌 㻌   
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Details of the Company's main subsidiaries are as follows: 
㻌  

32.Main subsidiaries

Name of subsidiaries 
Reportable 

segment 

Major products/ 
services in the 

reportable segment 
Location 

Proportion of 
shares held 

Proportion of 
shares held 

As at 31 March 
2012 

As at 31 March 
2013 

HOYA GLASS DISK 
(THAILAND) LTD. 

Information 
Technology 

Electronics related 
products 

THAILAND % 100.0 % 100.0

HOYA GLASS DISK 
PHILIPPINES, INC. 

Information 
Technology 

Electronics related 
products 

PHILIPPINES % 100.0 % 100.0

HOYA GLASS DISK 
VIETNAM LTD. 

Information 
Technology 

Electronics related 
products 

VIETNAM E6 9.QA9 1.503 Td
[(I)6(n)1(fo)7(rmat)6(i)6(on )]TJ
0.0037 Tc 0 -1.503 .00 %Te100.0
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Transactions between the Company and its subsidiaries which are related parties of the Company, have been eliminated in 



 The Group acquired some companies and businesses through business combination during the year ended 31 March 2013 as follows: 
㻌  

㻌 (1) Overview of acquired companies(businesses) 

Note: 
OPTOTAL HOYA S.A. changed its company form after the acquisition. 

㻌  



(3) Consideration for the acquisitions 
(Millions of  Yen)

  





(6) Goodwill arising from the acquisitions ��

( M i l l i o n s  o f  Y e n )

� � � �

( T h o u s a n d s  o f  U . S . D o l l a r s  ( N o t e  2 ) )

N o t e :  

Remeasurement of fair value in the step acquisition >Ì ��

T h e  p r e v i o u s l y  h e l d  2 5 %  o f  e q u i t y  i n t e r e s t s  i n  O P T O T A L  a c c o u n t e d  f o r  u n d e r  t h e  e q u i t y  m e t h o d  i n  t h e  a m o u n t  o f   m i l l i o n  y e n ,  



(7) Net cash outflows for the acquisitions of subsidiaries 
(Millions of Yen)
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