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HOYA Corporation and its subsidiaries 
Notes to the Consolidated Financial Statements 
 
1. General information  
 
HOYA Corporation (the “Company”) is a 





 
 

  

IFRSs 

Effective for 
annual periods 
beginning on or 

after 

To be 
adopted by 
the Group 
from the 

year ending

Subject of amendment 





 
 

  

3. Significant accounting policies 
 
(1) Basis of preparation 









 
 

  

② Financial assets as FVTPL 
Financial assets are classified as FVTPL when the financial assets are either held for trading or are designated as an 
FVTPL. 
A financial asset other than a financial asset held for trading may be designated as an FVTPL upon initial recognition if: 
 
(a) such designation eliminates or significantly reduces a measurement or recognition inconsistency (accounting 

mismatch) that would otherwise arise; or  
(b) the financial asset forms part of a group of financial assets or financial liabilities or both, which is managed and its 

performance is evaluated on a fair value basis, in accordance with the Group's documented risk management or 



 
 

  

⑥ Impairment of financial assets 
Financial assets, other than FVTPL, are assessed for indicators of impairment at the end of each reporting period. 
Financial assets are considered to be impaired when there is objectiv





 
 

  

A financial liability other than a financial liability held for trading may be designated as an FVTPL upon initial 
recognition if: 
(a) such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise 

arise; or  







 
 

  

4. Critical accounting judgements and 





























 
 

  

The expiration date and amounts of tax losses carry forwards for which deferred tax assets are not recognised are as 
follows; 

                                                                          (Millions of Yen)             





















 
 

  

22. Share capital and other equity items 
 

(1) Share capital and capital reserves 
 Number of 

authorised shares  
Ordinary shares 

with no par-value  

Number of issued 
shares  

Ordinary shares 
with no par-value

Number of 
outstanding shares 

Ordinary shares 
with no par-value

Share capital 
 

(Millions of Yen) 

Capital reserves 
 









  

2)-1. Parent company (the Company) 

US





 
 

  

The following table details the notional principal amounts of interest rate swaps, remaining terms of the contracts and the 
average interest rate at the end of each reporting period; 
 
 Average contracted fixed rate of 

interest rate swaps 
Notional principal amount 











 
 

  

(8) Fair value of financial instruments 
(Millions of Yen) 

As at 1 April 2008 As at 31 March 2009 As at 31 March 2010  
Carrying 
amount 

Fair value Carrying 
amount 

Fair value Carrying 
amount 

Fair value 

Assets 
FVTPL financial assets (derivative 
instruments) 









 
 

  

 
25. Share-based paymen 0.5872B8 

 



 
 

  

(3) The number and weighted average exercise prices of stock options 







 
 

  

(5) Other expenses 
The following is an analysis of the Group’s other expenses from continuing operations; 









 
 

  

30. Earnings per share 
 



 
 

  

32. Main subsidiaries 
 







 
 

  

34. Business combinations 
 















 
 

  

O.  Interest-bearing long-term debt, Other provisions (non-current and current liabilities), Other non-current liabilities 
and Other current liabilities 
•















 
 

  

 
The following are notes to the reconciliation; 
 
A.  Sales 
• Reclassifications: Sales discounts were included in other non-operating expenses under Japanese GAAP whereas sales 
discounts are treated as a reduction in sales under IFRSs.  
• Adjustments: Rev(i)4(s:)4( )-6(R)4(e)2(v(i)4(s:)4( fr)4(g)-6(R.0014 Tc 0.00g e)f;)7()4( goperat)4 or w4( )-6(R5(AP)8(r )]TJ14 Ty4(s:iatig8(r )]TJi)8(r J)7 w)d









 
 

  

 (Millions of Yen) 

Japanese GAAP Japanese 
GAAP 

Reclassi- 
fications 

Adjust-
ments IFRSs Notes IFRSs 



 
 

  

(8) Notes to the reconciliation of equity at 31 March, 2010 
 
The following are notes to the reconciliation; 
 
A. 
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