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Briefing Summary of the Analyst/Investor Meeting 

for the 2nd Quarter (July to September 2015) Financial Results 

for the Fiscal Year Ending March 31, 2016 

Tokyo, October 29, 2015 

 

Note: This memo is posted for reference purposes for the convenience of those who were 

unable to attend the meeting and is not a verbatim record of all statements made at the 

meeting. Please be aware that it has been compiled in a concise form at the judgment of 
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 Other income for the quarter was ¥4.3 billion, compared with ¥0.6 billion in the previous year, 

representing a difference of ¥3.7 billion. We sold non-current assets during the second quarter 
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the cash flow statement for the quarter under review. We also acquired a total of ¥40.0 billion in 

May and June, followed by the purchase of ¥5.7 billion in July. As an aside, all these treasury 
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 The other two reasons for the decline included 
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aluminum in today’s environment. 

 If we assume that the capacity of one driver unit is going to be larger and the industry is going 

to move toward more disks 



7 

 

extra-large TVs. Also, in the market for LCDs for PCs, there are instances of manufacturers 

developing 4K and 5K models, and a similar trend can be seen among smartphone 

manufacturers. As long as there is demand for development purposes, we can say that the 

demand for masks will be favorable. In this environment, as there are declines in the prices of 

LCD panels, there is room for concern, but our view is that strong demand conditions for masks 

will continue in the latter half of this fiscal year.  

 In the field of semiconductor blanks and LCD masks, conditions
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present, the number of smartphone models that wil
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the weakness in sales in the United States is offsetting the growth in all other areas. Revenues 

on a local currency basis are flat, but, on a yen basis, they are growing in the mid-single digit 

range. 

 

 

Eyeglass Lenses 

 While performance is steady, 
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have a tendency to launch many product types. When the variety of types expands like that, we 

feel that masks also become countercyclical, too. In the medium-to-long term, we think that 

when conditions in the LCD market 
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A3: (Suzuki CEO
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return it to pay it to shareholders. 

 

Q6: As long as your free cash flow continues to some extent, do you anticipate that the level of stock 

buybacks this year will continue in the future? 

 

A6: (Suzuki CEO) Assuming there are no major changes, we believe there is no point in further 

building up our cash; therefore we are returning it to shareholders. 

 

Q7
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balance? 

 

A9: (Suzuki CEO) Regarding share buybacks, these stock purchases may have an effect on our stock 

price, depending on prevailing conditions. Consequently, in some cases, even though we may want 

to purchase shares we may not be able to do so. We conduct share buybacks considering the 

appropriate amounts, the timing, and the price of our stock. 

 


