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yen in the HC division and 18.8% or 3.8 billion yen in the Pentax division. The Pentax showed 
a significant improvement from the operating loss it posted a year earlier.   

¶ 



 3



 4



 5

growth for HOYA.  
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Q：Has the effect of the healthcare system reform in the U.S. been felt yet? If there is progress in the 
reform, will capital investment be reduced? Or will demand for endoscopes rise due to an 
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a possibility that sales of mask blanks will show a double-digit increase in the first half of next 


