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been applied, and the amount affected by the accounting calculation is included in the 
deferred income taxes of 14.1 billion yen (effective tax rate: 39.9%) in 1Q. Due to special 
factors, the applicable tax rate in 1Q became closer to 40.4% in income statement unlike in 
past years.  
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orders is expected from the end of the 2Q (from late August to September) and they will 
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a qualitative standpoint, without mentioning th
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basic strength.  
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is another story. Our company should prioritize, transfer resources to, and aggressively expand 
the market for eyeglasses, endoscopes and contact lenses, so we intend to ensure solid 
growth in them.  

 
Q: I had great expectations of increased sales for LCD Photomasks, but the LCD panel 

industry seems to have entered an adjustment period before Hoya makes a recovery. 
Previously, there was little demand for masks, due to the high operating rate of panel 
manufacturers. Do you think that there will be a boom in the HOYA mask business 
slightly later than the whole industry? Or can we not expect any recovery due to 
structural factors?  

A: (CEO Suzuki) Because masks are only a tool in the LCD panel manufacturing process, I do not 
consider them to be linked to the overall business climate. Unlike mature industries, such as 
semiconductors, the LCD mask business doesn’t seem to be linked to the overall LCD industry 
climate as far as I can see, or rather, seems to have a countercyclical function. I think that 
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those figures after completing operations for half a year? 
A: (CEO Suzuki) It depends on the composition of 
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have established such a framework and come to


